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Jersey Oil & Gas at a glance

O JERSEY OIL&GAS

A AIM listed UK independent E &P company

Small cap (c.£37m ) company with  large cap
potential

Delivering on a strategy of focused growth

A Key asset is the Greater Buchan Area

Initial core development of three assets:
Buchan, Verbier and J2

- 172 mmboe (2C) of discovered resources

Significant upside from a high -graded, near -field
drill ready exploration portfolio

- 230 mmboe (PR) of prospective resources

A Current status

Recently concluded extensive subsurface
analysis across all resource volumes

Finalising Concept Select

A Near term catalyst to drive returns

Launching a sales process to bring in an industry
partner

FEED entry in Q3 2021
FID in H2 2022

The Greater Buchan Area, UK Central North Sea
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A pure play North Sea development story with material upside




Strategy to deliver value

O JERSEY OIL&GAS

A Successfully aggregated a very significant portfolio
under the radar

Successful exploratio n
Astute licensing
Targeted acquisitions

>40x increase in discovered resources in under four
years

A GBAisnowa key North Sea asset
Subsurface de-risked
Development concept  selected

Potential to be a low carbon, power from shore
developmen t

A Sales process will attract all large UK North Sea players
Reserve replacement
Production growth
Materiality of cashflow
Significant value synergies from tax
Electrification potential i carbon intensity reduction

A Trading on very low multiples relative to peers
Currently valued at c. $0.20/ bbl

Trajectory towards North Sea M&A multiples for
producing assets of $20 -30/ bbl

Assets:

P2170
P2497
P2498
P2499

Resources (MMboe)

JOG acquires Discover{ of 315t SLR awards Resource update,

2 Verbier (25 Buchan P2498 Concept selected,
Trap Oil via RTO 130mmbbls) Zermatt P2497  Salegrocesdaunch
Glenn P2499
Project teambuild,
Farmout of PGS 3D Concept Select,
P2170 to Statoil broadband Acgws_mons P217(
with positive carry | seismic survey - Equinot CIECO)
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An extremely high value proposition




2020 T a defining year for JOG & mrsevolscns

Well count, placement Subsurface materially desked
| and design Starting a development with the level of understanding that now exists
Petrofac 6 / 7/ on Buchan is a significant advantage
- N Wells A 40vyears ofdata
Facilities concept, \ ol A Bxtensive analysis
design, capacities and R Greatercertain
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Team growth
>20 employees and

direct contractors now |

/

Power
™ from
\ shore /
—
\f\\‘(
- Regional lterative optimisation process
\ currently concluding
l\\ /\/
Concept Selection ) Concept Optimisation

Defining and de -risking the significant potential in the GBA




Compelling results from dynamic modelling & mrsvolLsGas

BuchanContingentResourceEstimates(Oil)

Dynamic reservoir modelling conclusions P90 P50 P10
A P50 technically recoverable resources of 126 MMstb oil STONRMMStb) 426 507 o
< op . . Remaining Technically
A >50% increase on previous estimates T e 72 126 184
Prior estimates derived from decline curve analysis Volumes (MMstb)
A Forecast production to be achieved using deviated wells Historic Production 148 148 148
placed in crestal locations, together with water injection (MMstb)
and down -hole electric pumps (ESPs) Total Recovery Factor 52% 54% 54%
Methodolo Development Plan 4 Producers 5 Producers 8 Producers
9y Well Count 2 Water Injectors 2 Water Injectors 4 Water Injectors

A Dynamic models were constructed by Schlumberger
using their proprietary INTERSECT high resolution

o ! Greater Buchan Area
reservoir simulation software

p 500
A The new dynamic model used inputs from the high 450 31 31 419
resolution 2018 PGS 3D seismic survey data 400 52 199
* 62
A The models fully incorporated all available subsurface § 350 [
information and successfully history matched 36 years S 300 62 I
of production data & 250 g 28 I 18
g 200 13 26 = 172
Buchan key attributes Q 150 132
; . . Q- 100
A Well-connected, conventional sandstone reservoir 50
é Dual porosity and permeability system ‘;C” o g g § §) % 5 3 % g § 3 _g
A Oil quality is light sweet crude at 33.5 ° API S 5 £ 2 § w % § o x S 4 9
) @ > T 8 2 2 8 2 2 858 2 2
A Expected ultimate recovery factor is 54% of P50 STOIIP & 5 s g <5 s & s
A Wietarie i , o > 5 5 6 0 & 5 <«
A Historic field production has to date recovered 29% of O O ¥ O o
the P50 STOIIP estimate o
GBA CoreRegional Exploration GBA

>50% Increase In forecast recoverable volumes from Buchan

*. includes associated gas



A highly attractive North Sea hub development

A Conventional reservoir A Scale of resources A Oil and gas export through local
Fractured porous sandstone >170 mmboe pipeline access

A Wealth of production data A Low well count A Located in the heart of the UK CNS

- - ReducedDDrillEx relative to analogue .
unlike usual greenfield developments developments in 120m of water

A Sweetlight crude

A Water injection and ESPs A Potential to be a low carbon, fully
33.5° API

electrified North Sea platform
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GBA Electrification & mrsvolLsGas

Distribution of power is possible over
150km employing proven technology

GBA location within reach of many
existing operating assets

GBA is a potential enabler for regional
electrification

Partnering with greenfield
development reduces costs compared
to standalone electrical distribution
facility scheme

Enhances investment attractiveness of
the GBA

Regional collaboration offers economies of scale & CNS emission reduction




