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Jersey Oil & Gas plc @JERSEYOIL&GAS

A UK North Sea E&P company delivering on ambitious growth plans

= Highly valuable operated Greater Buchan Area hub development project S
Greater Buchan Area
» Buchan, J2, Verbier and Glenn 34 j
- >120 mmboe* discovered net resource base Golden Eagle “O Britannia
Buzzard . I:l a
Forties

» FDP targeting 2022
» First oil targeting end 2024, subject to funding
» High potential exploration acreage

- >115 mmboe prospective resources net to JOG

A strong balance sheet

= Forecast end H1 cash position: ~£15.5 million
= Funded through all current commitments

= No debt

JOG:LN - AIM Quoted

Market Cap? £48 million
Share Price 218p
Shares Outstanding 21,829,227

* JOG 100% share of Buchan Blocks 20/5a and 21/1a subject to option agreement with Equinor
1) At market close on 18 Sep 2019 2



Strategy: License - Acquire — Develop & mrsevolscns

Core Area Focus

Greater Buchan Area (“GBA”)
* Development planning underway
Core Area . FDP targeting 2022
Focus P2170 (Verbier)
* Post appraisal well result integration with 2018 PGS seismic data
GBA * Re-evaluation of licence prospectivity and CPR
Further potential appraisal/exploration drilling 2020 and beyond
* Development considerations with GBA

Producing )
Assets Producing Assets M&A

M&A Production Assets

* UK North Sea Focus
* Cash flow generation
* Value creation

New Ventures * Broadening of JOG’s funding base

Licence round app'ications e Reduces/removes future dilution

Highest value add phase of the E&P cycle
Lowest cost of entry

Highly selective based on technical assessment
Partnership considerations

A strategy delivering real growth




31st Supplementary Offshore Licensing Round Awards & mrsvolLsGas

JOG awarded key acreage

TVANHOE \

= Awarded four blocks containing the
Buchan field, the J2 and Glenn T
discoveries and four exploration ‘,
prospects & rusi

15/26a 16

= Added 119 mmboe* net discovered
resources to JOG

= Increases JOG’s resource base more
than 25-fold

= QOperatorship of all four blocks

Verbier
(162-164)

= 100% working interest

» JOG has granted Equinor a 3-month
option (expires 22 Oct 2019) over a 50%
equity interest in the Buchan Blocks! P2170

Awarded Blocks

2018 PGS seismic 21/84

= Delivering on strategy
» Building on our Verbier core area

2019 20/10 217

21/6¢

31 SLR - The Greater Buchan Area ' |

21/8a

1 Beolfr

* JOG net discovered resources subject to option agreement with Equinor
1Buchan Blocks are Blocks 20/5a and 21/1a 4



JOG acreage and prospect inventory & mrskv olLsGas

| s L [ | o
P2170 (JOG 18%)
1 1 Awarded Blocks (JOG 100%)
B Discovery
20/4c . Prospect
Verbier
(North) 20/5b
Courchevel ]
Sgiath Chamonix Verbier
Zermatt (Deep)
/
Meribel p 4 Cortina 21/2a
> Verbier p
AN Discovered Glenn
|| t 20/5a
Buchan
Andrew
0 2 4 6 8 10km
T — e |

5 discoveries, 8 prospects




Considerably expanded asset base & mrsevolscns
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Significantly increased resource base

Note: Volumes are management estimates, JOG 100% share of Buchan Blocks 20/5a and 21/1a subject to option agreement with Equinor
* Pending outcome of current technical evaluation



Buchan history

Discovered by Transworld / Texaco in 1974
» Significant 1,900’ oil column

BP farmed-in 1977

Developed by BP
» Converted semi-sub drilling rig used given
expected short life of development

First oil in 1981
» Export initially via tanker

» Peak production 54,319 bopd
» Buchan-Forties pipeline built 1986
» 148 mmboe produced from Buchan to date

Buchan ownership has evolved over time
» BP sold Buchan to Talisman in 1996

» Talisman / Sinopec UKCS ]V created in 2012
» Repsol acquired Talisman in 2015

Safety concerns of Buchan Alpha platform
led to early CoP in 2017

» Safety case no longer compliant with regulations |

» Significant remaining reserves yet to be
produced as a result of early CoP

Licence expired in 2018
OGA offer acreage in 31SLR in 2019

JOG awarded Buchan in July 2019
» 31 SLR awards including 100% equity in four
blocks in the Greater Buchan Area

» Operatorship

Buchan Alpha platform awaiting decommissioning in Lerwick, Shetlands*

* Decommissioning costs of existing Buchan infrastructure retained by RSRUK



Buchan oil field today

O JERSEY OIL&GAS

CLYDE 20/5a[21/1a BP & PARTNERS

2014

36 years of production history has allowed detailed
Decline Curve Analysis for remaining resource estimation

New seismic data (2018 PGS 3D) will enable a revision of
the field structure and origin with implications for dynamic
modelling

» Improved modelling potential
» More accurate well positioning
» Increased recovery

Independent, major studies undertaken by JOG/Rockflow
(2018-19) and RSRUK/AGR TRACS (2014-16) conclude
remaining producible volumes of c. 80 mmboe

Water cut only 55% by 2017. Field has potential to
produce with water cuts >90%

Modern development technologies to be applied to
improve recovery

» Horizontal wells
» Smart completions
» Artificial lift
Enhanced oil recovery techniques

Volumes (mmboe) m

Original Oil in Place (OOIP)

Oil produced to date 148
Remaining technically recoverable oil 82
Recovery Factor (RF) to date 35%

Forecast RF 54%




Rationale for a new GBA production hub

O JERSEY OIL&GAS

N

| Golden Eagle | Scott

Britannia

= Discovered and Prospective volumes
identified within the Greater Buchan Area
are material

Development via existing infrastructure
presents a number of challenges

» Flow assurance issues given distances

» Integrity issues given maturity

A new hub development provides an
attractive and MER! compliant solution

Area-wide collaboration essential

irchevel
amn Chamonix
/ Zermatt

JOG’s acreage position

A new production hub is required to deliver MER for the Greater Buchan Area

1) Maximising Economic Recovery (“MER”)

I



Partnership considerations for the GBA <) JERSEY OILEGAS

= What do we envisage collaboration to look like?

» Optimising an Area Plan to deliver on licence obligations under MER to the benefit of all area
stakeholders

= Why would we introduce a partner into the Greater Buchan Area?
» It's good for collaboration — important for MER
» If it's good for alignment - important for P2170
» It's good for funding - reduces our capital commitment
» Partnerships are important for the OGA and the future of the North Sea industry

= What would we want in a partner(s)?
» Subsurface expertise
» Development experience
» Commercial capabilities
» Strong ESG credentials
» Significant balance sheet
» Committed to the North Sea

10



Buchan Hub development concept

= Standalone infrastructure
(production facility) over the
Buchan accumulation

= Satellite fields developed from
the facility or with subsea tie
backs

= Phased development of the
fields

» Sustained plateau

= Multiple hydrocarbon
evacuation options

= Development philosophies
» No accidents
» No harm to personnel
» Minimise environmental impact
» Support energy transition
» Utilise technology

» Accommodate different crudes /
reservoirs

» Human factors
» Flexibility and expandability
» Supply chain - local content

Illustrative hub schematic — Buchan host with tie back

Infrastructure

optimally located and designed

11



Value creation

Production begins

o

O Typical upstream project phases
Construction begins
and production wells
are drilled (o)

Value

The Greater Buchan Area

Commencement of
development is entering this phase

engineering and
subsurface work

o

Appraisal of
discovery

One or more

. Acquire seismic E :
’ xploration wells
Licence undertake studies o
acreage
(o]
o} o
Time

. Concept
XD ETD XD T N XD XD XD

Value creation is maximised from FDP to first production

|12



Route to FDP

Key milestones

Licence Start Date 30 Aug 2019
Area Plan collaboration report Jun 2020

Concept Select report submitted to OGA Jun
2021

Key processes

Appraise

» Validate subsurface evaluations

» Identify all viable development solutions (DS)
» Prioritise a subset of DS to progress to Select

Select

» Evaluate technically and commercially to
recommend a preferred development option

» Submit Concept Select Report to OGA

Define/FEED
» Define selected option technically

» Confirm cost, schedule and production estimates
» Environmental Impact Assessment approval

» Final Investment Decision, submit FDP

» FDP Approval by OGA

Execute

Key People/Contractors

Jersey Oil and Gas
» Board

» Project Sponsor
» Key project managers
» Project Team

Subsurface
» Static/dynamic modelling

» Volumetrics
» Production profiles
» Well locations

Facilities engineering
» Provide technical engineering support to deliver
Concept Select Report

HSSE
» Environmental support

Technology
» Energy transition support

Other contractors
» Provide specialist technical support as required




Environment, social and governance (ESG) & ErsEY OlLsGAS

= All companies (not just oil companies) must become better global citizens
= The oil industry is understandably a focal point for environmental concerns

= Energy is an essential part of modern life. To remove oil and gas from the energy mix overnight is
not realistic

= Energy transition is about evolving the energy mix to be as sustainable as possible

= JOG is developing ESG criteria to be applied corporately and to the Greater Buchan Area Project
» Applying appropriate criteria to all our activities to ensure JOG is environmentally conscientious
» Respectful treatment of all within JOG’s operating community

» Honest and transparent business practices

JOG begins its ESG journey today to be the oil company of tomorrow

|14



Activity Timeline

Pl?aits'(la'lrzr:lic Verbier Post-Well Studies CPR lecmmo oo -
and P2170 Re-evaluation
Data
20/05b-14 . P2170 2020 P2170 2020 WP&B
PGS Seismic
Well Results Final Data WP&B Approval
Discussions & Drilling Decisions
[ ] l } l
4Q 2018 1Q 2019 2Q 2019 3Q 2019 4Q 2019 1Q 2020
Submission of JOG awarded Buchan, Contractor Awards PGS Seismic
31SLR J2, Glenn and and FDP Interoretation
Application exploration in 31 SLR commencement P

2Q 2020 3Q 2020

Appraise and Select Phase

Possible Production Acquisitions

15



Disclaimer OJERSEY OILEGAS

The information contained in this document (the “Corporate Presentation”) has been prepared by Jersey Oil and Gas Pilc (*JOG"”). JOG is a UK company quoted on AIM, a market operated by
London Stock Exchange plc. This Corporate Presentation has not been fully verified and is subject to material updating, revision and further verification and amendment without notice. This
Corporate Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended) ("FSMA") and therefore
it is being provided for information purposes only.

While the information contained herein has been prepared in good faith, neither JOG nor any of its directors, officers, agents, employees or advisers give, have given or have authority to
give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Corporate Presentation, or any
revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “"Information”)
and liability therefore is expressly disclaimed. Accordingly, neither JOG nor any of its directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability
whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Corporate Presentation.

The views of JOG’s management/directors and/or its partners/operators set out in this document could ultimately prove to be incorrect. No warranty, express or implied, is given by the
presentation of these figures here and investors should place no reliance on JOG’s or any operator’s estimates cited in this document.

No assurance can be given that hydrocarbon resources and reserves reported by JOG, will be recovered at the rates estimated or that they can be brought into profitable production.
Hydrocarbon resource and reserve estimates may require revisions and/or changes (either up or down) based on actual production experience and in light of the prevailing market price of
oil and gas. A decline in the market price for oil and gas could render reserves uneconomic to recover and may ultimately result in a reclassification of reserves as resources. There are
uncertainties inherent in estimating the quantity of resources and reserves and in projecting future rates of production, including factors beyond JOG’s control. Estimating the amount of
hydrocarbon resources and reserves is an interpretive process and, in addition, results of drilling, testing and production subsequent to the date of an estimate may result in material
revisions to original estimates. Any hydrocarbon resources data contained in this document are unaudited management estimates only and should not be construed as representing exact
quantities. The nature of reserve quantification studies means that there can be no guarantee that estimates of quantities and quality of the resources disclosed will be available for
extraction. Therefore, actual production, revenues, cash flows, royalties and development and operating expenditures may vary from these estimates. Such variances may be material. Any
reserves estimates contained in this document are based on production data, prices, costs, ownership, geophysical, geological and engineering data, and other information assembled by
JOG (which it may not necessarily have produced). The estimates may prove to be incorrect and potential investors should not place reliance on the forward looking statements contained
in this document concerning JOG’s resources and reserves or potential production levels. Hydrocarbon resources and reserves estimates are expressions of judgement based on knowledge,
experience and industry practice. They are therefore imprecise and depend to some extent on interpretations, which may ultimately prove to be inaccurate. Accordingly, two different
independent parties may not necessarily arrive at the same conclusions. The views of management/directors as set out in this document could ultimately prove to be incorrect. Estimates
that were reasonable when made may change significantly when new information from additional analysis and drilling becomes available.

This Corporate Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties, and actual results and developments may differ materially from
those expressed or implied by these statements. These forward-looking statements are statements regarding JOG’s intentions, beliefs or current expectations concerning, among other
things, JOG’s results of operations, performance, financial condition, prospects, growth, strategies and the industry in which JOG operates. By their nature, forward-looking statements
involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the
date of this Corporate Presentation and JOG does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after
the date of this Corporate Presentation. This Corporate Presentation should not be considered as the giving of investment advice by JOG or any of its directors, officers, agents, employees
or advisers. In particular, this Corporate Presentation does not constitute or form part of any offer or invitation to subscribe for or purchase any securities and neither this Corporate
Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance may be placed for any purpose whatsoever on the information or
opinions contained in these slides or the Corporate Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or projections or opinions contained
herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Corporate Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United
States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of
1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation
to buy or subscribe for any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any
applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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