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Jersey Oil & Gas plc (“JOG”)

A UK North Sea E&P company with high growth potential

▪ Technically and commercially driven

▪ Value creation focus

▪ Valuable core asset (P2170)

‣ Verbier and Cortina

▪ Significant future growth potential

‣ Greater Buchan Area opportunity

- Application submitted in OGA’s 31 SLR

‣ Multiple M&A opportunities

And a strong balance sheet

▪ Year-end 2018 cash position: £19.8 million

▪ 2019 CAPEX guidance: £6-7 million

▪ Well funded for potential future drilling activity

* At market close on 26 June 2019

JOG:LN – AIM Quoted

Market Cap* £12.7 million

Share Price 59.5p

Shares Outstanding 21,829,227
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Growth through operational focus and creative deal making

Strategy:  License – Acquire - Develop

Core Area 
Focus

P2170

New 
Ventures

Producing 
Assets 
M&A

Core Area Focus
P2170: Explore – Appraise – Develop
• Post well result integration with 2018 PGS seismic data
• Re-evaluation of licence prospectivity and CPR
• Further appraisal/exploration drilling for 2020 and beyond
• Early stage development planning

Producing Assets M&A
Production Assets
• Cash flow generation
• Value creation
• Broadening of JOG’s funding base
• Reduces/removes future dilutionNew Ventures

Licence round applications
• Highest value add phase of the E&P cycle
• Lowest cost of entry
• Highly selective based on technical assessment
• Partnership considerations
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A Highly Experienced Team with Strong Technical and Commercial Focus

Management and Board

Martin David
Exploration & Licences

Andrew Benitz
CEO

Ron Lansdell
COO

Vicary Gibbs
CFO

Management

Executive Directors

David Larcombe
Engineering & Commercial 

Rebecca Smith
Financial Controller

Dr Nasser Bani Hassan
Geoscience

Dr Satinder Purewal
Reservoir Engineering

Marcus Stanton
Chairman

Frank Moxon
Director

Non-Executive Directors

Ian Farrelly
Company Secretary

Sean Rush
Legal Counsel
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In 2018 we built the foundations for significant future growth

2018 – Key Activities

• Biostratigraphical analysis on Verbier and key offset area wells

• Geochemical and heavy mineral analysis

• Evolution of Verbier sands depositional model

• Technical analysis supported the need for higher quality seismic data

Verbier discovery
post-well analysis

• Participated in pre-funding the acquisition and processing of a 3D seismic survey over 
P2170 and certain offset acreage by Petroleum Geo-Services ASA

• Acquisition parameters optimised to advance the interpretation of Verbier and other late 
Jurassic exploration opportunities

Seismic survey

• P2170 joint venture approved an appraisal well programme

• Equinor contracted the West Phoenix semi-submersible rig for drilling the 20/05b-14 well

• The well was part of an Equinor operated multi-well programme which resulted in 
significant cost savings but ended up with the 20/05b-14 well being drilled in 2019

Appraisal well 
planning

• Conducted a detailed screening of >10 opportunities

• Participated in >5 M&A processes including VDR, management presentations and formal 
offer letters

• Significant interaction with the OGA on the Greater Buchan Area, which was subsequently 
included in its 31st Supplementary Offshore Licensing Round (31 SLR)

Participation in multiple 
M&A processes
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Strong Balance Sheet – Well Positioned for Growth

Financial Highlights

• Cash at year end 31/12/18 - £19.8m

• No material income during 2018
Strong Cash Position

• Tight controls on overheads

• Modest G&A spend (£2m) with majority capitalised to P2170 cost pools

• Most significant cash spend was on the PGS Seismic Programme

Continued Cost 
Discipline in 2018

• Verbier appraisal programme

• Post well studies

• New venture activities

2019 CAPEX Allocation

• Full and final settlement of £750,000 from Total (“TEPUK”)

• Evidence of JOG Management’s determination and persistence on resolving this legacy issue
TEPUK Settlement

• Year end 2019 cash currently expected to be approximately £12m

• Company well funded for further appraisal/exploration drilling
2020 Onwards

£6-7 million net to JOG



7

A disappointing appraisal well but plenty still to play for

Preliminary Post-Well Observations

▪ Lack of reservoir in 20/05b-14

‣ Verbier depositional model more complex than 
previously thought

▪ Observations from preliminary well data 
suggest the following possibilities:

‣ Well location shielded from sand deposition

‣ Erosion of sands post deposition

‣ Sand bypassed in well location

▪ P2170 Joint Venture is collaborating in a fully 
integrated subsurface evaluation process to:

‣ Understand well result

‣ Undertake licence-wide 
re-interpretation/validation

‣ Update prospect inventory

▪ Results and drilling decisions anticipated late 
Q4 2019

▪ CPR to be commissioned by JOG

▪ Verbier fairway remains attractive

‣ Discovered resource in the south-east

‣ Untested prospective resource in the north and 
west

20/05a-10Y20/05b-13Z

BCU Time Structure Map
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Verbier: c. 25 mmboe with significant upside potential: 50-300+ MMboe

P2170 Current Prospect Inventory Map

*Note: All volumes are gross and are pending further re-evaluation post seismic integration.  JOG Management’s estimates for Verbier (Contingent Resources (“CR”)). Cortina (Prospective Resources (“PR”))
are based on a CPR by ERCE in 2017.  Ranges are P90 to P10.

13
14

Verbier 

(Deep)

Verbier 

Discovered

Verbier 

(North)

Cortina

21/1a20/5d

20/5e

Buchan

13Z

10Y

Discovery
Prospect

J2 Sgiath 

Meribel

Field/Prospect mmboe Notes

Verbier 25* CR Low case

Verbier (Deep) TBD Pending 3D

Verbier (North) TBD Pending 3D

Cortina 39 – 240* PR

Meribel 6 – 19* PR (Lead)

Well 20/5a-10Y flow-tested oil from two separate zones
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New seismic key to unlocking future potential

Shot in 2Q 2018

▪ Pre-funded, PGS multi-client survey

▪ JV input into survey acquisition and processing

‣ Optimised for P2170 licence prospectivity

Seismic data receipt

▪ Fast-track data delivered in December 2018

▪ PSTM delivered in June 2019

▪ PSDM due in July 2019

Benefit of new PGS 3D seismic data

▪ Improved image quality

▪ Higher resolution

Next steps

▪ Interpretation of new seismic across licence and wider 
area incorporating all available data

2018 PGS 3D Seismic Survey

Verbier 

Discovered

Verbier 

Deep

Verbier 

North

Cortina

J2 Sgiath 

Meribel

P2170
2018 PGS seismic

Licensed acreageOpen acreage
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JOG is focused on value creation in its Core Area

P2170 upside
c. 300 mmboe

Core area potential

Material volumes in P2170

▪ Current c. 25 mmboe*

‣ Verbier discovered (20/05b-13Z)

▪ Upside potential c.300 mmboe*

‣ Verbier North

‣ Verbier Deep

‣ Cortina

‣ Meribel

Greater Buchan Area potential (31 SLR 
opportunity) 

▪ Greater Buchan Area (GBA)

‣ 150-300 mmboe estimated to be present in the area**

▪ JOG has participated in 31SLR

‣ OGA award announcements expected 3Q 2019

Verbier 
c. 25 mmboe

GBA resource
150 - 300 mmboe **

Notes: * All volumes are gross and are pending further re-evaluation post seismic integration.  ** Source: OGA
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Activity Timeline

4Q 2018 1Q 2019 2Q 2019 3Q 2019 4Q 2019 1Q 2020 2Q 2020 3Q 2020

PGS Seismic 
Final Data

P2170 2020 
WP&B 

Discussions

Submission 
of 31SLR 

Application

Possible M&A Activity 

Verbier Post-Well Studies 
and P2170 Re-evaluation

PGS Seismic 
Fast Track 

Data
CPR

20/05b-14
Well Results 

Anticipated OGA 
Announcement of  

31 SLR Awards

P2170 2020 WP&B
Approval 

& Drilling Decisions
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Disclaimer: The small print…

The information contained in this document (the “Corporate Presentation”) has been prepared by Jersey Oil and Gas Plc (“JOG”). JOG is a UK company quoted on AIM, a market operated by 
London Stock Exchange plc. This Corporate Presentation has not been fully verified and is subject to material updating, revision and further verification and amendment without notice. This 
Corporate Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”) and therefore 
it is being provided for information purposes only.

While the information contained herein has been prepared in good faith, neither JOG nor any of its directors, officers, agents, employees or advisers give, have given or have authority to 
give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Corporate Presentation, or any 
revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) 
and liability therefore is expressly disclaimed. Accordingly, neither JOG nor any of its directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability 
whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions 
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Corporate Presentation.

The views of JOG’s management/directors and/or its partners/operators set out in this document could ultimately prove to be incorrect. No warranty, express or implied, is given by the 
presentation of these figures here and investors should place no reliance on JOG’s or any operator’s estimates cited in this document.

No assurance can be given that hydrocarbon resources and reserves reported by JOG, will be recovered at the rates estimated or that they can be brought into profitable production. 
Hydrocarbon resource and reserve estimates may require revisions and/or changes (either up or down) based on actual production experience and in light of the prevailing market price of 
oil and gas. A decline in the market price for oil and gas could render reserves uneconomic to recover and may ultimately result in a reclassification of reserves as resources. There are 
uncertainties inherent in estimating the quantity of resources and reserves and in projecting future rates of production, including factors beyond JOG’s control. Estimating the amount of 
hydrocarbon resources and reserves is an interpretive process and, in addition, results of drilling, testing and production subsequent to the date of an estimate may result in material 
revisions to original estimates. Any hydrocarbon resources data contained in this document are unaudited management estimates only and should not be construed as representing exact 
quantities. The nature of reserve quantification studies means that there can be no guarantee that estimates of quantities and quality of the resources disclosed will be available for 
extraction. Therefore, actual production, revenues, cash flows, royalties and development and operating expenditures may vary from these estimates. Such variances may be material. Any 
reserves estimates contained in this document are based on production data, prices, costs, ownership, geophysical, geological and engineering data, and other information assembled by 
JOG (which it may not necessarily have produced). The estimates may prove to be incorrect and potential investors should not place reliance on the forward looking statements contained 
in this document concerning JOG’s resources and reserves or potential production levels. Hydrocarbon resources and reserves estimates are expressions of judgement based on knowledge, 
experience and industry practice. They are therefore imprecise and depend to some extent on interpretations, which may ultimately prove to be inaccurate. Accordingly, two different 
independent parties may not necessarily arrive at the same conclusions. The views of management/directors as set out in this document could ultimately prove to be incorrect. Estimates 
that were reasonable when made may change significantly when new information from additional analysis and drilling becomes available.

This Corporate Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties, and actual results and developments may differ materially from 
those expressed or implied by these statements. These forward-looking statements are statements regarding JOG’s intentions, beliefs or current expectations concerning, among other 
things, JOG’s results of operations, performance, financial condition, prospects, growth, strategies and the industry in which JOG operates. By their nature, forward-looking statements 
involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the 
date of this Corporate Presentation and JOG does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after 
the date of this Corporate Presentation. This Corporate Presentation should not be considered as the giving of investment advice by JOG or any of its directors, officers, agents, employees 
or advisers. In particular, this Corporate Presentation does not constitute or form part of any offer or invitation to subscribe for or purchase any securities and neither this Corporate 
Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance may be placed for any purpose whatsoever on the information or 
opinions contained in these slides or the Corporate Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or projections or opinions contained 
herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Corporate Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United 
States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 
1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation 
to buy or subscribe for any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any 
applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes 
should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.


