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Disclaimer

The information contained in this document (the “Corporate Presentation”) has been prepared by Jersey Oil and Gas Plc (“JOG”). JOG is a UK company quoted on AIM, a market operated by London Stock  
Exchange plc. This corporate presentation has not been fully verified and is subject to material updating, revision and further verification and amendment without notice. This Corporate Presentation has not  
been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”) and therefore it is being provided for information purposes only.

While the information contained herein has been prepared in good faith, neither JOG nor any of its directors, officers, agents, employees or advisers give, have given or have authority to give, any  
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Corporate Presentation, or any revision thereof, or of any other
written  or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. 
Accordingly, neither  JOG nor any of its directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, 
statutory or  otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever 
arising, from the  use of this Corporate Presentation.

The views of JOG’s management/directors and/or its partners/operators set out in this document could ultimately prove to be incorrect. No warranty, express or implied, is given by the presentation of these  
figures here and investors should place no reliance on JOG’s or any operators’ estimates cited in this document.

No assurance can be given that hydrocarbon resources and reserves reported by JOG, will be recovered at the rates estimated or that they can be brought into profitable production. Hydrocarbon resource and  
reserve estimates may require revisions and/or changes (either up or down) based on actual production experience and in light of the prevailing market price of oil and gas. A decline in the market price for oil  
and gas could render reserves uneconomic to recover and may ultimately result in a reclassification of reserves as resources. There are uncertainties inherent in estimating the quantity of resources and  
reserves and in projecting future rates of production, including factors beyond JOG’s control. Estimating the amount of hydrocarbon resources and reserves is an interpretive process and, in addition, results of 
drilling, testing and production subsequent to the date of an estimate may result in material revisions to original estimates. Any hydrocarbon resources data contained in this document are unaudited  
management estimates only and should not be construed as representing exact quantities. The nature of reserve quantification studies means that there can be no guarantee that estimates of quantities and  
quality of the resources disclosed will be available for extraction. Therefore, actual production, revenues, cash flows, royalties and development and operating expenditures may vary from these estimates. Such 
variances may be material. Any reserves estimates contained in this document are based on production data, prices, costs, ownership, geophysical, geological and engineering data, and other  information 
assembled by JOG (which it may not necessarily have produced). The estimates may prove to be incorrect and potential investors should not place reliance on the forward looking statements  contained in this 
document concerning JOG’s resources and reserves or production levels. Hydrocarbon resources and reserves estimates are expressions of judgement based on knowledge, experience and  industry practice. 
They are therefore imprecise and depend to some extent on interpretations, which may ultimately prove to be inaccurate. Accordingly, two different independent parties may not necessarily  arrive at the same 
conclusions. The views of management/directors as set out in this document could ultimately prove to be incorrect. Estimates that were reasonable when made may change significantly  when new information 
from additional analysis and drilling becomes available.

This Corporate Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or  
implied by these statements. These forward-looking statements are statements regarding JOG’s intentions, beliefs or current expectations concerning, among other things, JOG’s results of operations,  
performance, financial condition, prospects, growth, strategies and the industry in which JOG operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events  
and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Corporate Presentation and JOG does not undertake any obligation to  
publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this Corporate Presentation. This Corporate Presentation should not be considered as the  
giving of investment advice by JOG or any of its directors, officers, agents, employees or advisers. In particular, this Corporate Presentation does not constitute or form part of any offer or invitation to subscribe  
for or purchase any securities and neither this Corporate Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance may be placed for any purpose  
whatsoever on the information or opinions contained in these slides or the Corporate Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or projections or opinions  
contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Corporate Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each  a 
“Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any  
individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its  
distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other  
jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions  
may constitute a violation of the laws of the relevant jurisdiction.
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Jersey Oil and Gas

• Management team with over 100 years combined experience in the North Sea

• Key management have significant shareholdings (18.1%)
People

• Licence P.2170 - Verbier prospect – planned for summer 2017

• Licence P.1989 - Conditional future payments of up to $4mm, 2017 well plan

• Licence P.2032 - Disputed claim for £1 mm plus interest

Valuable Exploration 
Assets

• Significant ongoing deal flow

• £25mm tax losses to enable competitive bids

• Indicative bank funding support

Production Asset 
Acquisition

• Successful deal execution

• Debt free with no material liabilities

Creation of 
Shareholder Value
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Verbier - Latest News 

•Significant resources upgrade to Verbier prospect

•Mean Prospective Resources increased to 162MMboe from 118MMboe

•P10 Prospective Resources increased to 855MMboe from 450MMboe

•Chance of success increased to 29% from 26%

•Contingent Resources attributed to Verbier

CPR undertaken by ERC 
Equipoise Ltd 

•Transocean Spitsbergen contracted by Statoil in March 2017

•Drilling of the Verbier Prospect planned for summer 2017
Verbier Well

•Statoil to carry JOG and CIECO on well up to $25m

• JOG benefits from additional 10% carry from CIECO

• JOG retains a material 18% working interest
Farm Out to Statoil
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Transocean Spitsbergen Contracted to Drill Verbier

• Statoil acquired operatorship – October 
2016

• JV Commitment to drill - November 2016

• Acquired site survey Oct/Nov 2016

• Contracted drilling rig March 2017 

• Dual-activity semi submersible

• Drilling Scheduled for Summer 2017

• Finalising well program

• Contracting drilling services

Source: Statoil
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Licence P2170 Blocks 20/5b & 21/1d - Location

20/5b 21/1d

P2170

Mean 
Prospective 
Resources 
162MMbbls

Mean 
Prospective 
Resources 
124MMbbls
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Licence P2170 - Surrounding Hydrocarbon Occurrences

Source: Public records

Aberdeen

20/5b & 21/1d

P2170
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Recent UKCS Upper Jurassic Discoveries 

* Verbier and Cortina are Gross Mean Prospective Resources estimates attributable to P2170, not proven reserves
Source: Woodmac and ERC Equipoise

Upper Jurassic Reservoir Discoveries >20 MMBoe in the CNS/NNS - UKCS
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Cortina 124 MMboe

• Recoverable resource estimates attributed to P.2170 indicate that the prospects are potentially 

significant in relation to other recent UKCS discoveries

• The Late Jurassic turbidite reservoirs in Buzzard are analogous to Verbier and Cortina
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Licence P2170 - Late Jurassic Palaeogeography
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Licence P2170 – Verbier Top Fan J64 Depth (ERCE)

Higher compaction

Block / Basin: 20/5b / Moray Firth
Water Depth: 125m 
Top Main Reservoir: 3,353m
Fan Area (most likely): 25 sq kms
Geological Province: Deep marine
Source Formation / Age: KCF / Upper Jurassic 
Play / Reservoir Fm: Jurassic / J64 Buzzard Sst
Trap definition/style: Faulted and stratigraphic
Exploration risk (Pg): 29%
Oil vs Gas: Oil

Scotney High

Buchan High

North Buchan Trough

Verbier - ML fan outline

P2170

o
Proposed well location
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20/5a-10Y

Licence P2170 
Seismic arbitrary line (strike) illustrating Verbier prospect

Northwest East

Compaction effect above fan

46ft J64 Sst tested 

4,800 bopd +2.6 

mmscfd (ODT -12,120ft 

TVDSS)

Verbier Prospect

Top Fan

Base Fan
X

X’
Y

X X’ Y
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Licence P2170 - Verbier Depositional Model

Verbier 
proposed well location

20/5a-10Y

Scotney High

Buchan Horst

HC Migration

4,800 bopd
2.6 mmscfd

N

Well locations are approximate
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Licence P2170 Prospective Resources - Verbier

• CPR undertaken by ERC Equipoise Ltd 

• Significant resources upgrade to Verbier prospect for Mean and P10 case

• Chance of success increased to 29% from 26%

P2170 STOIIP - Verbier P2170 Gross Prospective Resources - Verbier
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Licence P2170 – Verbier Value Potential to JOG

• Mean Prospective Resources of 162 MMboe*

• Unrisked Gross Prospect NPV(10) £774 million**

VERBIER

* Based on CPR estimates
** JOG Management Valuation estimate, FX rate USD$/GBP 1.25, oil price scenario of $50/bbl flat, valuation based on stand alone development

Resources

Value

• Further upside potential with Cortina, Mean Prospective Resources 124 MMboe
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Production Asset Acquisition Strategy

•Build a diversified non-operated North Sea asset portfolio

• Skilled diverse team performing extensive technical and commercial due diligence

A Production-Lead 
UKCS North Sea 

Strategy

•Assets with long profiles and upside potential

•Diverse asset type to spread downside oil price risk 
Target Asset Profile

•Manageable decommissioning liabilities – decommissioning retention

• Long term production-based tariff agreements

• Limited exposure to host platform costs
Key Areas

•Working interests in 6-10 producing fields

•10,000bopd net production

•Reserves target of 15-20MMbbls
Production Target
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Conclusion

• Rig Contract Awarded

• Drilling preparation on budget and time

• Drilling Scheduled for summer 2017

Verbier -The Next 
Step

• Mean Prospective Resources 162 MMboe*

• Unrisked Gross NPV(10) £774 million**

• Unrisked Net to JOG NPV(10) Value Potential £139 million
Verbier - Value

• Dedicated team – numerous live opportunities under evaluation

• £25m of useable tax losses
Asset Acquisition

* Based on CPR estimates
** JOG Management Valuation estimate, FX rate USD$/GBP 1.25, oil price scenario of $50/bbl flat, valuation based on stand alone development


