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Disclaimer 

This document is confidential and has been provided to each recipient at their request, solely for their information, and may not be reproduced, copied, published, distributed or circulated, to any third 
party, in whole or in part, or published in whole or in part for any purpose, without the express prior consent of Jersey Oil & Gas plc (the "Company"). The purpose of this document is solely to provide information to persons 
who have expressed an interest in investigating the possibility of investing in the Company. 

The information contained in this document (the "Presentation") has been prepared and distributed by the Company.  It is subject to material updating, completion, revision, verification and further amendment. This 
Presentation has not been approved by an authorised person in accordance with section 21 of the Financial Services and Markets Act 2000, as amended ("FSMA"). This Presentation does not constitute, and the Company is not 
making, an offer of transferable securities to the public within the meaning of sections 85B and 102B of FSMA and it is being delivered for information purposes only to a very limited number of persons and companies who are 
persons who have professional experience in matters relating to investments and who fall within the category of persons set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the 
"Order") or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise lawfully permitted to receive it (together, the "Relevant Persons"). This Presentation is directed only at Relevant 
Persons and must not be acted on or relied upon by persons who are not Relevant Persons. Any other person who receives this Presentation should not rely or act upon it.   

Prospective investors must rely on their own examination of the legal, taxation, financial and other consequences of an investment in the Company, including the merits of investing and the risks involved.  Prospective investors 
should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and are advised to consult their own professional advisers concerning any acquisition of shares in the Company. Certain 
of the information contained in this Presentation has been obtained from published sources prepared by other parties.  Certain other information has been extracted from unpublished sources prepared by other parties which 
have been made available to the Company. The Company has not carried out an independent investigation to verify the accuracy and completeness of such third party information. No responsibility is accepted by the Company or 
any of its directors, officers, employees or agents for the accuracy or completeness of such information. 

All statements of opinion and/or belief contained in this Presentation and all views expressed represent the directors’ own current assessment and interpretation of information available to them as at the date of this 
Presentation.  In addition, this Presentation contains certain "forward-looking statements", including but not limited to, the statements regarding the Company’s overall objectives and strategic plans, capital expenditures, 
budgets and targets. Forward-looking statements express, as at the date of this Presentation, the Company’s plans, estimates, forecasts, projections, opinions, expectations or beliefs as to future events, results or performance. 
Forward-looking statements involve a number of risks and uncertainties, many of which are beyond the Company’s control, and there can be no assurance that such statements will prove to be accurate. Therefore, actual results 
and future events could differ materially from those anticipated in such statements.  No representation is made or assurance given that such statements or views are correct or that the objectives of the Company will be 
achieved. The reader is cautioned not to place reliance on these statements or views and no responsibility is accepted by the Company or any of its directors, officers, employees or agents in respect thereof. The Company does 
not undertake to update any forward-looking statement or other information that is contained in this Presentation.   

Neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, 
statutory or otherwise, in respect of, the accuracy or completeness of the information contained in this Presentation or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, 
howsoever arising, from the use of this Presentation.  

Each of Strand Hanson Limited ("Strand Hanson"), Arden Partners plc ("Arden") and BMO Capital Markets Limited ("BMO") is regulated and authorised in the United Kingdom by the Financial Conduct Authority. Strand Hanson 
is acting exclusively for the Company as nominated adviser and Arden and BMO are acting exclusively for the Company as joint brokers.  None of Strand Hanson, Arden or BMO is acting for anyone else in relation to the matters 
described in this Presentation and is not acting for any recipient of this Presentation and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Strand Hanson, Arden or BMO 
respectively nor for providing advice to any person other than the Company in relation to the contents of this Presentation.  None of Strand Hanson, Arden or BMO has not authorised the contents of, or any part of, this 
Presentation.  

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of contract, commitment or recommendation on the part of the Company or the directors of the Company to proceed with any 
transaction or accept any offer and the right is reserved to terminate any discussions or negotiations with any prospective investors.  In no circumstances will the Company be responsible for any costs, losses or expenses 
incurred in connection with any appraisal or investigation of the Company.   

This Presentation should not be considered a recommendation by the Company or Strand Hanson or Arden or BMO or any of their respective affiliates in relation to any prospective acquisition of shares in the Company.  No 
undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, Strand Hanson, Arden or BMO or any of their respective affiliates, any of their respective directors, 
officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted for any such information or opinions 
or for any errors or omissions. 

Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the "United States"), or distributed, directly or indirectly, in the United States, or to 
any "US person" as defined in Regulation S under the US Securities Act of 1933, as amended (the "US Securities Act"), including US resident corporations or other entities organised under the laws of the United States or any 
state thereof or non-U.S. branches or agencies of such corporations or entities. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed, directly or indirectly, in Australia, Japan, Canada or the 
Republic of South Africa, or any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Recipients of this presentation in jurisdictions outside the UK should inform themselves about and 
observe any applicable legal requirements in their jurisdictions. Accordingly, such recipients represent that they are able to receive this presentation without contravention of any applicable legal or regulatory restrictions in 
jurisdiction in which they reside or conduct business. Any failure to comply with these restrictions may constitute a violation of Canadian, United States or other national or provincial securities laws.  This Presentation does not 
constitute an offer of securities in the United States.  Securities may not be offered or sold in the United States absent registration under the US Securities Act or an exemption from registration.  No securities described in the 
presentation will be registered under the US Securities Act and will not be offered for sale to the public in the United States. 
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Stage Set for Growth  

March	
  2014	
  
JOG	
  Incep*on	
  

August	
  2015	
  
Reverse	
  into	
  Trap	
  Oil	
  

December	
  2015	
  
Farm-­‐Out	
  to	
  Azinor	
  
Catalyst	
  
	
  

October	
  2016	
  
Farm-­‐Out	
  to	
  Statoil	
  

October	
  2017	
  	
  
Verbier	
  Discovery	
  

2017	
  -­‐	
  2018	
  
Appraise	
  &	
  Define	
  P2170	
  /	
  
Acquire	
  produc*on	
  assets	
  

Strategy:	
  North	
  Sea	
  focused	
  mid	
  cap	
  E&P	
  company	
  within	
  3	
  –	
  5	
  years	
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Board and Key Management 

Dr	
  SaJnder	
  Purewal,	
  VP	
  Technical	
  
Strengths:	
  Petroleum	
  Engineer	
  
	
  
•  Shell	
  (Responsible	
  for	
  European	
  Reserves	
  

Assurance	
  and	
  Global	
  Reserves	
  Training)	
  
•  Fellow	
  of	
  the	
  Ins*tute	
  of	
  Physics,	
  Fellow	
  of	
  

the	
  Energy	
  Ins*tute	
  
•  Member	
  of	
  SPE,	
  SPEE	
  and	
  a	
  Chartered	
  

Engineer	
  (CEng)	
  
•  Imperial	
  College,	
  MSc,	
  PhD	
  and	
  visi*ng	
  

Professor	
  of	
  Petroleum	
  Engineering	
  	
  

MarJn	
  David,	
  ExploraJon	
  and	
  Licences	
  
Strengths:	
  Geology,	
  Explora*on	
  Management	
  
(All	
  North	
  Sea)	
  

•  Suncor	
  Energy	
  (UK)	
  
•  Petro-­‐Canada	
  (UK)	
  
•  Veba	
  Oil	
  &	
  Gas	
  	
  
•  Deminex	
  	
  
•  Unocal	
  	
  
•  University	
  of	
  London,	
  BSc	
  Geology	
  

Marcus	
  Stanton,	
  Non	
  Exec.	
  Chairman	
  
Strengths:	
  Investment	
  Banking,	
  Finance,	
  Corporate	
  
Governance	
  
	
  
•  COO,	
  Global	
  Capital	
  Markets,	
  Robert	
  Fleming	
  &	
  Co.	
  
•  Director	
  of	
  Hill	
  Samuel	
  &	
  Co,	
  Corporate	
  Finance	
  
•  Numerous	
  NED	
  roles	
  including	
  Cardinal	
  Resources	
  

and	
  Velosi	
  Group	
  
•  Fellow	
  of	
  Ins*tute	
  of	
  Chartered	
  Accountants	
  in	
  

England	
  &	
  Wales	
  and	
  Chartered	
  Fellow	
  of	
  
Chartered	
  Ins*tute	
  for	
  Securi*es	
  and	
  Investment	
  

Frank	
  Moxon,	
  Non	
  Exec.	
  Director	
  
Strengths:	
  Management,	
  Corporate	
  Governance,	
  
Capital	
  raising,	
  M&A	
  
	
  
•  Cove	
  Energy	
  Plc,	
  Senior	
  Independent	
  Director	
  
•  Williams	
  de	
  Broë	
  Plc,	
  Head	
  of	
  Corporate	
  Finance	
  

and	
  Natural	
  Resources	
  
•  BSc	
  in	
  Economics	
  and	
  is	
  a	
  Chartered	
  Fellow	
  of	
  the	
  

Chartered	
  Ins*tute	
  for	
  Securi*es	
  and	
  Investment	
  
•  Fellow	
  of	
  the	
  Energy	
  Ins*tute	
  and	
  a	
  member	
  of	
  

the	
  Petroleum	
  Explora*on	
  Society	
  of	
  Great	
  
Britain	
  

Andrew	
  Benitz,	
  CEO	
  
Strengths:	
  Commercial,	
  Corporate,	
  Team	
  
Management	
  
	
  
•  CEO,	
  Longreach	
  Oil	
  and	
  Gas	
  
•  COO,	
  Longreach	
  Oil	
  and	
  Gas	
  
•  Deutsche	
  Bank	
  (Oil	
  and	
  Gas	
  Corporate	
  

Finance,	
  ECM)	
  
•  Founder,	
  Titan	
  Proper*es	
  
•  BComm	
  (Hons)	
  Edinburgh	
  and	
  University	
  

of	
  Alberta	
  

	
  
Ron	
  Lansdell,	
  COO	
  
Strengths:	
  Geophysics,	
  Explora*on	
  Project	
  
Execu*on,	
  Commercial	
  
	
  
•  Vice	
  President	
  of	
  Explora*on,	
  Longreach	
  Oil	
  

and	
  Gas	
  
•  ENI	
  (Nigeria,	
  Kazakhstan	
  and	
  UK)	
  
•  BHP	
  Petroleum	
  (Western	
  Australia)	
  
•  Elf	
  Aquitaine	
  (Norway,	
  France,	
  Syria)	
  
•  QGPC	
  (Qatar)	
  
•  Fellow	
  of	
  the	
  Geological	
  Society	
  of	
  London	
  
•  University	
  of	
  London,	
  BSc	
  Geology	
  

ScoY	
  Richardson	
  Brown,	
  CFO	
  
Strengths:	
  Finance,	
  Corporate,	
  	
  
Investor	
  Rela*ons,	
  Commercial	
  
	
  
•  Qualified	
  as	
  an	
  Accountant	
  with	
  PWC	
  
•  Partner	
  of	
  Oriel	
  Securi*es	
  Ltd.	
  
•  Director	
  for	
  CSR	
  plc	
  
•  Director	
  of	
  Ascent	
  Resources	
  plc	
  
•  Fellow	
  of	
  the	
  Ins*tute	
  of	
  Chartered	
  

Accountants	
  in	
  England	
  &	
  Wales	
  

Non-­‐Exec.	
  

Senior	
  Management	
  

Directors	
  

Other	
  JOG	
  Team:	
  Rebecca	
  Smith	
  (Financial	
  Controller);	
  John	
  Church	
  (Company	
  Secretary);	
  Sean	
  Rush	
  (Legal	
  Counsel);	
  	
  Dave	
  Larcombe	
  (Associate	
  –	
  Engineering	
  &	
  Commercial)	
  



All Eyes on Verbier 
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The Verbier Discovery Well 

•  Collabora*ve	
  technical	
  partnership	
  in	
  UKCS	
  28th	
  
Licensing	
  Round	
  that	
  led	
  to	
  the	
  	
  award	
  of	
  
Licence	
  P2170	
  Blocks	
  20/5a	
  &	
  21/1d	
  

•  Successful	
  joint	
  farm	
  out	
  of	
  Licence	
  P2170	
  to	
  
Statoil,	
  achieving	
  first	
  promoted	
  farm	
  out	
  in	
  
UKCS	
  for	
  3	
  years	
  (2016)	
  

•  Retained	
  maximum	
  value	
  post	
  farmout.	
  

•  No	
  broker	
  fees	
  or	
  	
  royalty	
  

•  Close	
  technical	
  and	
  managerial	
  rela*onship	
  with	
  
JV	
  partners	
  during	
  planning	
  and	
  drilling	
  phases	
  
of	
  the	
  Verbier	
  well	
  and	
  sidetrack	
  

Highly	
  successful	
  drill	
  programme	
  delivered	
  on	
  Jme,	
  within	
  budget	
  with	
  no	
  HSE	
  issues	
  

•  Proven	
  a	
  hydrocarbon	
  accumula*on	
  in	
  good	
  
quality	
  sands	
  

•  Evalua*on	
  of	
  the	
  well	
  results,	
  together	
  with	
  the	
  
exis*ng	
  3D	
  seismic	
  data	
  is	
  ongoing	
  

•  Ini*al	
  Operator	
  es*mates	
  of	
  gross	
  recoverable	
  
resources	
  are	
  between	
  25	
  and	
  130	
  million	
  
barrels	
  of	
  oil	
  equivalent1,	
  with	
  a	
  minimum	
  
proven	
  recoverable	
  volume	
  in	
  the	
  immediate	
  
vicinity	
  of	
  the	
  wellbore	
  of	
  25	
  million	
  barrels	
  of	
  
oil	
  equivalent.	
  

•  JOG	
  is	
  also	
  conduc*ng	
  its	
  own	
  evalua*on	
  

IdenJfying	
  Value	
  in	
  Verbier	
   Verbier	
  Discovery	
  October	
  2017	
  

1	
  RNS	
  Number	
  :	
  0060T,	
  Jersey	
  Oil	
  and	
  Gas	
  PLC,	
  -­‐	
  con@ngent	
  resources	
  and	
  prospec@ve	
  resources	
  -­‐	
  validated	
  by	
  Statoil	
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JOG’s P2170 Licence 

JOG	
  E&P	
  Acreage	
  

Verbier	
  could	
  be	
  the	
  next	
  major	
  producJon	
  hub	
  and	
  could	
  host	
  the	
  re-­‐development	
  of	
  the	
  Buchan	
  Area	
  –	
  
injecJng	
  new	
  life	
  into	
  the	
  North	
  Sea	
  

Gross	
  Recoverable	
  Resources	
  MMboe	
  P2170	
  
Low	
  Case	
   High	
  Case	
  

Verbier1	
  	
   25	
   130	
  
CorJna2	
   39	
   124	
  
Meribel3	
   6	
   19	
  
Total	
   70	
   272	
  

1	
  RNS	
  Number	
  :	
  0060T,	
  Jersey	
  Oil	
  and	
  Gas	
  PLC,	
  -­‐	
  con@ngent	
  resources	
  and	
  prospec@ve	
  resources	
  -­‐	
  validated	
  by	
  Statoil	
  
2	
  CPR	
  by	
  ERCE	
  2017.	
  Cor@na	
  Prospec@ve	
  Resource	
  es@mates.	
  Low	
  case	
  is	
  the	
  P90	
  and	
  high	
  case	
  is	
  the	
  Pmean	
  
3	
  JOG	
  Management	
  Es@mate	
  prospec*ve	
  resources	
  -­‐	
  validated	
  by	
  28th	
  Licensing	
  Round	
  applica*on	
  

•  	
  This	
  discovery	
  provides	
  valuable	
  
informa*on	
  to	
  help	
  beher	
  understand	
  the	
  
prospec*vity	
  of	
  the	
  licence	
  area,	
  which	
  
includes	
  the	
  Cor*na	
  prospect	
  and	
  the	
  
Meribel	
  lead.	
  JOG	
  holds	
  an	
  18%	
  working	
  
interest	
  in	
  the	
  licence.	
  

•  Knowledge	
  gained	
  can	
  also	
  be	
  used	
  to	
  
explore	
  for	
  analogues	
  outside	
  of	
  P2170.	
  

	
  

Discovery	
  
Well	
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P2170 Low Case 

P2170	
  NoJonal	
  Gross	
  ProducJon	
  Forecast	
  Low	
  Case	
  boe/d¹	
  

Verbier	
  could	
  be	
  the	
  next	
  major	
  producJon	
  hub	
  –	
  injecJng	
  new	
  life	
  into	
  the	
  North	
  Sea	
  
1	
  JOG	
  Management	
  Es@mate,	
  No@onal	
  Gross	
  Produc@on	
  Forecast	
  
2	
  JOG	
  Management	
  Es@mate,	
  Poten@al	
  Net	
  Asset	
  Value	
  
3	
  	
  JOG	
  Management	
  Es@mate,	
  NAV/Share	
  

P2170	
  Net	
  Asset	
  Value	
  (NAV)	
  £	
  MM²	
  
Verbier	
  	
   31.2	
  
CorJna	
   52.2	
  
Meribel	
   0.3	
  
Total	
   83.7	
  

P2170	
  NAV	
  /	
  Share	
  £	
  (NOSH	
  9.9	
  million)³	
  
Verbier	
  	
   3.1	
  
CorJna	
   5.3	
  
Meribel	
   0.03	
  
Total	
   8.4	
  

Other	
  Satellites	
  /	
  
New	
  Discoveries	
  

	
  

Meribel	
  	
  
6	
  MMboe	
  

CorJna	
  	
  
39	
  MMboe	
  

Verbier	
  	
  
25	
  MMboe	
  

0	
  

5,000	
  

10,000	
  

15,000	
  

20,000	
  

25,000	
  

30,000	
  

35,000	
  

40,000	
  

2022	
   2023	
   2024	
   2025	
   2026	
   2027	
   2028	
   2029	
   2030	
   2031	
   2032	
   2033	
   2034	
   2035	
  

Verbier	
  Oil	
  Equivalent	
  boe/d	
   Cor*na	
  Oil	
  Equivalent	
  boe/d	
   Meribel	
  Oil	
  Equivalent	
  boe/d	
  



9 

P2170 Mid Case* 

P2170	
  NoJonal	
  Gross	
  ProducJon	
  Forecast	
  Mid	
  Case	
  boe/d¹	
  

Verbier	
  could	
  be	
  the	
  next	
  major	
  producJon	
  hub	
  –	
  injecJng	
  new	
  life	
  into	
  the	
  North	
  Sea	
  
1	
  JOG	
  Management	
  Es@mate,	
  No@onal	
  Gross	
  Produc@on	
  Forecast	
  
2	
  JOG	
  Management	
  Es@mate,	
  Poten@al	
  Net	
  Asset	
  Value	
  
3	
  	
  JOG	
  Management	
  Es@mate,	
  NAV/Share	
  
*	
  Prospec@ve	
  resources	
  for	
  the	
  mid	
  case	
  is	
  based	
  on	
  approximately	
  50%	
  of	
  the	
  upside	
  case	
  

P2170	
  Net	
  Asset	
  Value	
  (NAV)	
  £	
  MM²	
  
Verbier	
  	
   49.3	
  
CorJna	
   78.4	
  
Meribel	
   2.6	
  
Total	
   130.2	
  

P2170	
  NAV	
  /	
  Share	
  £	
  (NOSH	
  9.9	
  million)³	
  
Verbier	
  	
   5.0	
  
CorJna	
   7.9	
  
Meribel	
   0.3	
  
Total	
   13.1	
  

Other	
  Satellites	
  /	
  
New	
  Discoveries	
  

	
  

Meribel	
  	
  
13	
  MMboe	
  

CorJna	
  	
  
63	
  MMboe	
  

Verbier	
  	
  
67	
  MMboe	
  

0	
  

10,000	
  

20,000	
  

30,000	
  

40,000	
  

50,000	
  

60,000	
  

70,000	
  

2022	
   2023	
   2024	
   2025	
   2026	
   2027	
   2028	
   2029	
   2030	
   2031	
   2032	
   2033	
   2034	
   2035	
  

Verbier	
  Oil	
  Equivalent	
  boe/d	
   Cor*na	
  Oil	
  Equivalent	
  boe/d	
   Meribel	
  Oil	
  Equivalent	
  boe/d	
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P2170 Upside Case 

P2170	
  NoJonal	
  Gross	
  ProducJon	
  Forecast	
  Upside	
  Case	
  boe/d¹	
  

Verbier	
  could	
  be	
  the	
  next	
  major	
  producJon	
  hub	
  –	
  injecJng	
  new	
  life	
  into	
  the	
  North	
  Sea	
  
1	
  JOG	
  Management	
  Es@mate,	
  No@onal	
  Gross	
  Produc@on	
  Forecast	
  
2	
  JOG	
  Management	
  Es@mate,	
  Poten@al	
  Net	
  Asset	
  Value	
  
3	
  	
  JOG	
  Management	
  Es@mate,	
  NAV/Share	
  

P2170	
  Net	
  Asset	
  Value	
  (NAV)	
  £	
  MM²	
  
Verbier	
  	
   196.7	
  
CorJna	
   199.3	
  
Meribel	
   4.5	
  
Total	
   400.5	
  

P2170	
  NAV	
  /	
  Share	
  £	
  (NOSH	
  9.9	
  million)³	
  
Verbier	
  	
   19.8	
  
CorJna	
   20.0	
  
Meribel	
   0.5	
  
Total	
   40.3	
  

Other	
  Satellites	
  /	
  
New	
  Discoveries	
  

	
  

Meribel	
  	
  
19	
  MMboe	
  

CorJna	
  	
  
124	
  MMboe	
  

Verbier	
  	
  
130	
  MMboe	
  

0	
  

20,000	
  

40,000	
  

60,000	
  

80,000	
  

100,000	
  

120,000	
  

140,000	
  

2022	
   2023	
   2024	
   2025	
   2026	
   2027	
   2028	
   2029	
   2030	
   2031	
   2032	
   2033	
   2034	
   2035	
   2036	
   2037	
   2038	
   2039	
  

Verbier	
  Oil	
  Equivalent	
  boe/d	
   Oil	
  Equivalent	
  boe/d	
   Meribel	
  Oil	
  Equivalent	
  boe/d	
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P2170 The Next Phase – JOG Indicative Appraisal 
Programme 

Appraise	
  &	
  Define	
  
• Mid	
  2018	
  –	
  Verbier	
  Appraisal	
  well	
  and	
  
Drill	
  Stem	
  Test	
  commences	
  	
  

• Drill	
  Cor*na	
  Q1	
  2019	
  
• Define	
  Development	
  

Execute	
  
• 2019-­‐2022	
  
• Design	
  Development	
  	
  
• Pre	
  Drilling	
  2021	
  

Operate	
  
• First	
  Oil	
  2022	
  
• Payback	
  –	
  2	
  years	
  
• Drilling	
  Con*nues	
  	
  
• Cessa*on	
  of	
  Produc*on	
  2040	
  

The	
  next	
  phase	
  of	
  the	
  project	
  life	
  cycle	
  –	
  Appraise	
  &	
  Define	
  2018/19	
  

•  Con*nued	
  evalua*on	
  of	
  the	
  Verbier	
  discovery,	
  using	
  the	
  exis*ng	
  3D	
  seismic	
  data	
  

•  Plan	
  a	
  two	
  well	
  appraisal	
  programme	
  on	
  Verbier	
  

•  Drill	
  Cor*na	
  prospect	
  

	
  

•  Possible	
  Future	
  Work	
  Programme	
  that	
  JOG	
  envisages	
  
•  Operator	
  has	
  not	
  yet	
  outlined	
  plan	
  



12 

Ongoing Work Programme to Appraise the Verbier 
Discovery 

Preliminary	
  Discovery	
  Outline	
   •  Update	
  Verbier	
  3D	
  seismic	
  interpreta*on	
  using	
  recent	
  
calibra*on	
  points	
  plus	
  local	
  well	
  control	
  

	
  
•  Update	
  Cor*na	
  3D	
  seismic	
  interpreta*on	
  with	
  

knowledge	
  from	
  Verbier	
  

•  Evaluate	
  poten*al	
  for	
  	
  exploita*on	
  of	
  rock	
  physics	
  to	
  
discriminate	
  extent	
  of	
  oil-­‐filled	
  reservoir	
  

	
  
•  Update	
  sedimentological	
  model	
  
	
  
•  Update	
  STOIIP	
  /	
  reserve	
  es*mates	
  
	
  

Seismic	
  CalibraJon	
   Seismic	
  Amplitude	
  

*	
  All	
  Images	
  Sourced	
  from	
  CGG	
  TOMO	
  ML	
  data	
  2014	
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P2170 – Cortina Prospect  

ERCE	
  Pmean	
  ProspecJve	
  Resources	
  of	
  124	
  MMboe1	
  
	
  Note	
  seismic	
  character	
  similarity	
  with	
  calibrated	
  Verbier	
  seismic	
  character	
  

1	
  CPR	
  report	
  by	
  ERCE	
  2017	
  
*	
  All	
  Images	
  Sourced	
  from	
  CGG	
  TOMO	
  ML	
  data	
  2014	
  

South	
   North	
  

CorJna	
  Prospect	
  

P2170	
  LocaJon	
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Verbier – Appraise & Define Funding Requirements 

Appraise	
  &	
  Define	
  
• Mid	
  2018	
  –	
  Verbier	
  Appraisal	
  well	
  and	
  
Drill	
  Stem	
  Test	
  commences	
  

• Drill	
  Cor*na	
  Q1	
  2019	
  
• Define	
  Development	
  

Execute	
  
• 2019-­‐2022	
  
• Design	
  Development	
  	
  
• Pre	
  Drilling	
  20201	
  

Operate	
  
• First	
  Oil	
  2022	
  
• Payback	
  –	
  2	
  years	
  
• Drilling	
  Con*nues	
  	
  
• Cessa*on	
  of	
  Produc*on	
  2040	
  

2017	
   2018	
   2019	
   2020	
   2021	
   2022	
   2023	
   2024	
   2024	
  +	
  
JOG	
  CAPEX	
  

£MM	
   1	
   19	
  

Operate	
  Execute	
  
Appraise	
  &	
  	
  
Define	
   First	
  Oil	
  

Indica@ve	
  Timetable	
  based	
  solely	
  on	
  JOG	
  Management	
  Es@mates	
  

Equity	
  Raise	
  	
  
£20	
  million	
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Verbier Development Costs 

Verbier	
  Gross	
  Development	
  Costs	
  –	
  Upside	
  Case1	
  

1	
  JOG	
  Management	
  Es@mates.	
  	
  All	
  costs	
  in	
  this	
  slide	
  are	
  Real	
  2017	
  GBP.	
  
2	
  Inferred	
  from	
  the	
  Drill	
  Stem	
  Test	
  performed	
  on	
  the	
  20/5a-­‐10Y	
  well	
  29.09.06	
  

The	
  values	
  and	
  parameter	
  on	
  this	
  slide	
  are	
  based	
  on	
  a	
  stand	
  alone	
  development	
  concept	
  

Physical	
  Parameters	
  

Recoverable	
  Oil	
  
MMbbls	
   117	
  

Recoverable	
  Gas	
  Bcf	
   55	
  
Prospec*ve	
  
Resources	
  (MMboe)	
   130	
  

Goas	
  Oil	
  Ra*o2	
  	
   470	
  scf/stb	
  

H2S	
  ppm2	
   10-­‐15	
  

C02	
  mol%2	
   3	
  

API	
  Gravity2	
   39	
  

ProducJon	
  Parameters1	
  

Plateau	
  rate	
  bbl/d	
   56,000	
  
Produc*on	
  Plateau	
  
Dura*on	
   1	
  years	
  

Field	
  Life	
   19	
  
Fuel	
  Gas	
  Usage	
  
MMscfd	
   4-­‐6	
  

No	
  of	
  Produc*on	
  
Wells	
   Circa	
  12	
  

No	
  of	
  Water	
  
Injec*on	
  Wells	
  	
  

50%	
  of	
  produc*on	
  
wells	
   Profit/boe 16.3	
  

Tax/boe 11.7	
  

ABEX/boe 2	
  

OPEX/boe 11.8	
  

CAPEX/boe 8	
  

Revenue/boe 49.8	
  

£/boe	
  

•  Lifecycle	
  costs	
  is	
  just	
  under	
  £22	
  /boe.	
  This	
  is	
  the	
  

total	
  CAPEX,	
  OPEX	
  and	
  ABEX	
  for	
  the	
  development	
  

•  In	
  absolute	
  terms	
  this	
  is	
  circa	
  £1	
  billion	
  of	
  CAPEX	
  

•  Note	
  that	
  these	
  costs	
  are	
  real	
  2017	
  numbers	
  and	
  

reflect	
  today’s	
  market	
  for	
  labour,	
  equipment	
  and	
  

services	
  



Production Asset Acquisition 
Strategy 
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JOG – Production Asset Acquisition Rationale 

•  JOG	
  is	
  a	
  public	
  alternaJve	
  to	
  private	
  equity	
  

•  Excellent	
  technical	
  and	
  commercial	
  knowledge	
  of	
  the	
  UKCS	
  	
  

•  Decades	
  of	
  management	
  experience	
  

•  	
  JOG	
  has	
  reviewed	
  and	
  evaluated	
  in	
  excess	
  of	
  50	
  produc*on	
  

field	
  interests	
  in	
  the	
  UKCS	
  	
  

•  Ongoing	
  strong	
  pipeline	
  of	
  asset	
  opportuni*es	
  

•  The	
  North	
  Sea	
  is	
  ac*ve:	
  many	
  asset	
  sales	
  processes	
  in	
  this	
  well	
  

known	
  and	
  prolific	
  basin	
  

•  It	
  is	
  a	
  very	
  opportune	
  *me	
  to	
  pursue	
  a	
  produc*on-­‐led	
  acquisi*on	
  

strategy	
  within	
  the	
  UKCS	
  

•  JOG	
  has	
  evaluated	
  and	
  bid	
  on	
  a	
  number	
  of	
  opportuni*es	
  

•  Working	
  with	
  significant	
  financial	
  partners	
  	
  

JOG	
  presents	
  an	
  aYracJve	
  
investment	
  proposiJon	
  	
  

• Exposure	
  to	
  Verbier	
  Appraisal	
  
Programme	
  

• Poten*al	
  for	
  exposure	
  to	
  UKCS	
  
produc*on	
  assets	
  

• Combined	
  with	
  near-­‐term	
  explora*on	
  
well	
  with	
  significant	
  poten*al	
  



18 

1,384	
  

888	
  

1,551	
  876	
  

2,469	
  

4	
  
Undeveloped

Pre-­‐Production

Early-­‐Life

Mid-­‐Life

Mature

Ceased

4,563	
  
8,631	
  

23,373	
  

10,670	
  

10,574	
  

(3,067) Undeveloped

Pre-­‐Production

Early-­‐Life

Mid-­‐Life

Mature

Ceased

Total	
  Remaining	
  Reserves	
  by	
  Maturity	
  (MMboe)1	
  

Total	
  NPV	
  Remaining	
  Post	
  Tax	
  and	
  Synergies(US$M)	
  1	
  

North Sea Production Acquisition Rationale 

Cash	
  flow	
   Produc*on	
   People	
  

Illustra*ve	
  Project	
  Lifecycle	
  

A	
  very	
  opportune	
  Jme	
  to	
  pursue	
  a	
  producJon-­‐led	
  acquisiJon	
  strategy	
  within	
  the	
  UKCS	
  

•  The	
  low	
  oil	
  price	
  period	
  has	
  drive	
  down	
  costs.	
  Rig	
  rates	
  down	
  

as	
  much	
  as	
  65%,	
  and	
  OPEX	
  down	
  30-­‐40%	
  

•  Fiscal	
  improvements	
  with	
  strong	
  government	
  support	
  	
  

•  OGA	
  MER	
  UK	
  strategy	
  to	
  extend	
  field	
  life	
  

•  DECC	
  clarity	
  provided	
  on	
  decommissioning	
  tax	
  relief	
  

•  Seller	
  &	
  bidder	
  alignment	
  on	
  ABEX	
  reten*on	
  

E&Ps	
  have	
  the	
  ability	
  to	
  maximise	
  tail	
  	
  
produc*on	
  through	
  incremental	
  	
  
investment	
  and	
  deferral	
  of	
  decom	
  	
  	
  

Majors/Large	
  Cap	
  key	
  focus	
  area	
  

1	
  Commercial	
  only	
  (i.e.	
  does	
  not	
  include	
  technically	
  economic	
  field	
  poten@al)	
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Current Live Production Asset Targets* 

Net	
  2P	
  	
  
Reserves	
  

Net	
  2018	
  Daily	
  
ProducJon	
  boe/

d	
  

Life	
  of	
  Field	
  
(Years)	
  	
  

ProducJon	
  	
  
System	
   Upside	
  PotenJal	
  

2.1	
   1,050	
   2030	
   Sub-­‐Sea	
  Tie	
  Backs	
   Unswept	
  oil	
  /	
  infill	
  targets	
  

4.9	
   1,400	
   2026	
   Plarorm	
   Development	
  of	
  adjacent	
  fields	
  

5.5	
   3,500	
   2025	
   Sub-­‐Sea	
  Tie	
  Backs	
   Development	
  of	
  adjacent	
  
discovery	
  

6.8	
   2,300	
   2030	
   Plarorm	
   Unswept	
  oil	
  /	
  infill	
  targets	
  

10.9	
   3,640	
   2030	
   Plarorm	
  &	
  Sub-­‐Sea	
  
Tie	
  Backs	
  

Unswept	
  oil	
  /	
  infill	
  targets.	
  
Development	
  of	
  adjacent	
  

discoveries	
  

24	
   -­‐	
   2030	
   Re-­‐development	
   Redevelopment	
  poten*al	
  with	
  
unswept	
  oil	
  

*	
  All	
  values	
  are	
  JOGs	
  es@mates	
  of	
  economic	
  recoverable	
  reserves	
  based	
  on	
  seller	
  data	
  

North	
  Sea	
  deal	
  flow	
  is	
  very	
  acJve,	
  sellers	
  and	
  buyers	
  are	
  aligning	
  on	
  value	
  

•  JOG	
  has	
  numerous	
  live	
  acquisi*on	
  targets	
  it	
  is	
  evalua*ng	
  

•  They	
  range	
  in	
  reserves	
  from	
  2	
  to	
  24	
  MMboe	
  

•  The	
  2018	
  daily	
  produc*on	
  for	
  each	
  target	
  ranges	
  from	
  1,000	
  to	
  3,800	
  boe/d	
  

•  The	
  produc*on	
  system	
  of	
  the	
  targets	
  is	
  a	
  mixture	
  of	
  subsea	
  *e-­‐backs,	
  produc*on	
  plarorms	
  and	
  

FPSOs	
  

•  All	
  targets	
  have	
  upside	
  poten*al	
  from	
  unswept	
  pockets	
  of	
  oil	
  or	
  further	
  development	
  ac*vi*es	
  

•  The	
  majority	
  of	
  the	
  assets	
  being	
  pursued	
  involve	
  the	
  abandonment	
  liability	
  being	
  retained	
  by	
  the	
  

vendor	
  

•  JOG’s	
  recent	
  experience	
  is	
  that	
  being	
  con*ngent	
  on	
  funding	
  is	
  disadvantageous	
  

•  Secured	
  finance	
  would	
  provide	
  confidence	
  to	
  sellers	
  

•  Would	
  give	
  JOG	
  a	
  compe**ve	
  advantage	
  in	
  nego*a*ons	
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Additional Funding Support 

Bank	
  RBL	
  Facility	
  

Reserve	
  Based	
  Lending	
  
•  Excellent	
  rela*onship	
  with	
  a	
  major	
  bank	
  for	
  RBL	
  
facili*es	
  for	
  produc*on	
  asset	
  acquisi*ons	
  

•  Con*ngent	
  on:	
  
•  Deal	
  size	
  
•  Asset	
  diversifica*on	
  

Oil	
  Major	
  Pre-­‐Payment	
  
Agreements	
  

Pre-­‐Payment	
  Agreements	
  
•  Strong	
  working	
  rela*onship	
  with	
  Major	
  trading	
  
division	
  keen	
  to	
  fund	
  JOG	
  using	
  pre-­‐pay	
  
agreements	
  and	
  other	
  structured	
  deriva*ve	
  
products,	
  in	
  return	
  for	
  a	
  future	
  off	
  take	
  
agreement	
  

• We	
  have	
  been	
  in	
  advanced	
  talks	
  on	
  various	
  
produc*on	
  acquisi*on	
  targets	
  regarding	
  this	
  
type	
  of	
  financing	
  structure	
  

•  Requires	
  entering	
  into	
  otake	
  agreements	
  for	
  
hydrocarbon	
  product	
  

Good	
  relaJonship	
  with	
  major	
  finance	
  providers	
  who	
  are	
  keen	
  to	
  back	
  JOG	
  

JOG	
  view	
  that	
  RBL	
  and/or	
  pre	
  pay	
  agreements	
  can	
  support	
  up	
  to	
  60%	
  of	
  our	
  funding	
  	
  
requirements	
  on	
  produc*on	
  acquisi*on	
  targets	
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Use of Proceeds 

Source:	
  JOG	
  Management	
  Es@mates	
  on	
  funding	
  requirements	
  for	
  P2170.	
  	
  This	
  remains	
  subject	
  to	
  forward	
  plan	
  from	
  Operator	
  and	
  is	
  likely	
  to	
  be	
  subject	
  to	
  change	
  	
  

Gross	
  Proceeds	
  of	
  £25	
  million	
  for	
  Licence	
  P2170	
  acJviJes	
  and	
  fulfilment	
  of	
  its	
  asset	
  acquisiJon	
  strategy	
  

Appraise	
  &	
  Define	
  Stage	
  
Indica*ve	
  Funding	
  
Requirements	
  

•  JOG	
  technical	
  studies	
  £0.5	
  million	
  
•  Verbier	
  2	
  well	
  appraisal	
  programme	
  £11	
  

million	
  
•  Cor*na	
  P2170	
  explora*on	
  programme	
  £6	
  

million	
  	
  

Produc*on	
  Acquisi*on	
  
Strategy	
  indica*ve	
  Funding	
  

Requirements	
  

•  Working	
  Capital	
  £2.5	
  million	
  
•  Produc*on	
  acquisi*on	
  £5	
  million	
  



22 

Jersey Oil and Gas 

• Management	
  team	
  with	
  over	
  100	
  years	
  combined	
  experience	
  in	
  the	
  North	
  Sea	
  
•  Key	
  management	
  have	
  significant	
  shareholdings	
  (17.2%)	
  
•  JOG	
  has	
  diversified	
  and	
  has	
  a	
  nimble	
  and	
  tenacious	
  team	
  

People	
  

•  Licence	
  P2170	
  -­‐	
  Verbier	
  	
  –	
  Discovery	
  October	
  2017	
  
•  Licence	
  P2170-­‐	
  Further	
  de-­‐risking	
  of	
  the	
  Cor*na	
  Prospect	
  
• Meribel	
  lead	
  and	
  poten*al	
  to	
  evaluate	
  addi*onal	
  acreage	
  using	
  knowledge	
  for	
  
similar	
  concept	
  plays	
  

Valuable	
  Explora*on	
  
Assets	
  

•  Significant	
  ongoing	
  deal	
  flow	
  
•  £25	
  million	
  of	
  tax	
  losses	
  to	
  enable	
  compe**ve	
  bids	
  
•  Indica*ve	
  bank	
  funding	
  support	
  and	
  oil	
  major	
  financial	
  support	
  

Produc*on	
  Asset	
  
Acquisi*on	
  

•  Successful	
  deal	
  execu*on	
  
•  Debt	
  free	
  with	
  no	
  material	
  liabili*es	
  

Crea*on	
  of	
  
Shareholder	
  Value	
  

Let’s	
  not	
  let	
  private	
  equity	
  firms	
  have	
  all	
  the	
  fun	
  in	
  the	
  North	
  Sea!	
  


